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GENERAL AND PERMANENT LAWS-1962
SECTION 3. 1952 Code amended-section added-penalties.-
Article 5, Chapter 15, of Title 65, of the 1952 Code, is amended by
adding a new section which shall read as follows:
"Section -. If any person who has failed to file a return or has filed
an incorrect or insufficient return and has been notified by the Com-
mission of his delinquency refuses or neglects within twenty days after
such notice to file a proper return, the Commission shall determine
the amount of the gross receipts of the person, or, as the case may
be, the amount of the total sales price of his tangible personal prop-
erty sold or purchased by the person for storage, use or other con-
sumption which in this State is subject to the sales or use tax, ac-
cording to the best information and belief of the Commission, and
the Commission thereupon shall compute and determine the amount
required to be paid to the State, adding to the sum thus determined
a penalty equal to fifty per cent thereon and, in addition, interest
upon such amount at the rate of one per cent per month or fraction
of a month from the time the tax was originally due to the date of
the payment of the tax and penalty."
SECTION 4. Section 65-1432.1, 1952 Code, repealed.-Section
65-1432.1 of the 1952 Code is repealed.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 7th day of April, 1962.
(R1023, H2233)             No. 871
An Act To Amend Subsection 42 Of Section 15 Of Part II Of
Act 813 Of 1956, Relating To Alcoholic Beverage Taxes And
The Posting Of A Bond, So As To Eliminate The Affixing Of
Stamps To Each Standard Case Of Alcoholic Liquors By The
Wholesaler; To Change The Amount Of The Bond; To Author-
ize The Tax Commission To Contract With Licensed Wholesale
Liquor Dealers To Obtain Alcoholic Beverage Stamps On Con-
signment; And To Repeal Section 65-1287, Code Of Laws Of
South Carolina, 1952, Relating To The Preparation Of Tax
Stamps.
Be it enacted by the General Assembly of the State of South Carolina:


